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OATH OR AFFIRMATION

I, Mark Chambers , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Thrasher & Chambers, Inc , as

of February, 27 , 20 15 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Susan J Thrasher
Notary Public

State of Arkansas
County of Benton

Commission # 12384801 / SignatureExpires:November2,2021

Title

This report **contains (check all applicable boxes):

(a) Facing Page.
(b) Statement of Financial Condition.
(c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

0 (j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

0 (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.
2 (m) A copy of the SIPC Supplemental Report.
0 (n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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Edwant Richardsondro,CPA
15565 NorthlandDr W 8te 508

Southfiele Nil 48075
248-55944514

Independent Auditor's Report

Board of Directors

Thrasher & Chambers, Inc.
1001 SE28th Street
Bentonville, AR 72712-6706

Report on the Financial Statements

I have audited the accompanying statement of finanaial condition of Thrasher & Chambers, Inc. as of
December 31, 20i4 and the related statements of income, changes in stockholder's equity, changes in
liabilities to claims of general creditors; and cash Rows for the year ended.These financial.statements
are the responsibility of Thrasher 8ethambers, Inc. management.My responsibility is to express an
opinion on thesefinancial statements based on my audit.

Auditoras%esp4ayibility

I conducted this aud:t in accordance with the standards of the Public Company Accounting Oversight
Board (United States). Those standards require that I plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An audit includes

examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements.
An audit also includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. I believe that my audit
provide a reasonable basis for my opinion.

Opinion

In my opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of Thrasher & Chambers,Inc. as of December 31,2014, and results of its operations
and its cash flows to the year then ended in conformity with accounting principles generally accepted in
the United States.

Other Matters

The Net Capital Computation has been subjected to audit procedures performed with audit of Thrasher

& Chambers,Inc.financial statements. The Net Capital Computation is the responsibility of Thrasher &

Chambers, Inc s management.My audit procedures included determining whether the Net Capital

Computation reconciles to the financial statements or the underlying accounting and other records as

applicable and performing procedures to test the completeness and accuracy of the information

presented in the Net Capital Computation. In fointing my opinion on the Net Capital Computation, i
evaluated whether the Net Capital Computatio, including its form and confest is presented in
conformity 17 C.BR¾24Ò17a-5 In my opinion the Net Capital Computation is fairly stated, in all

1



raaterialrespects in relationto thefinancial statenients asa whole.

EdwardRichardson Jr CPA
Southfield Mí 48075
February 16,20H
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Thra4her & Charribers, Inc.
BALANCE SHEET

As of December 31, 2014

ASSETS

CURRENT ASSETS
Cash in Bank S 39,642.73
Cash in Bank 15000.00
AccountaReceivable 2 006.00
AceountsReceivable 14308 55

Prepaid Expenses 3 389 66

total Current Assets 74 3ž6a4

NROPERTVAND EiQUIPMENT
Etiolymeril 22 4€9 00
Trans¡iártationEqairrient 98 599 00

Lessi À¢curflated Debreeiation (91 753 880

Net Property and Equipment 29 264 12

TOTAL ASSETS £__10 91 .

The footnotesare an integral part of the financial statements



Thiasher & Chambers,Inc
BALANCE SHEET

Asaf Deceeber 31, 2014

LIABILITIES AND STOCKHOLDER S EQUITY

CURRENT LIABILITIES
Acdophts Payable $ 17,692 90
Accrued Liabilities 1,924 55

Total Current Liabilities 19 617A5

LONG-TERM LIABILITIES

Total Liabilities 19,61745

STOCKHOLDERSTEQUITY
OommonStock, no parealue, 2,000 shares 57,514 00
authorized 100 shares issued and 100
outstanding
Paid in Excess 6,900.00

Retained Eamings 19;559.61

Total Stockholderst Equity 83;973.61

TOTAL LIABILITIES AND
STOCKHOLDERS EQUITY $ 10MAi "A

The footnotes are an integral partof the financial statements.
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Thrasher & Ch4mbers, Inc.
STATEMENTOFINCOME

12 lonttia Ended
DOöemberM, 2014

Revenues
CommissionsEamed 627 519 34
Interest income 2183

Total Revenues 627 54017

Operating Expenses
Eriployee compensation and ben 375 948 82
Floor brokerage,exchange, and c 47017
Communications and data proces 8,002M
Occpancy 21,53547
Other expenses 164743.78

Total Operatina Expenses 57030205

Operating income (Loss) 04839A2

lilet inconte (Loss) 5663att

The footnotes are an integral part of the financial statements
5



Thrasher & Chambers, Inc.
STATEMENT OF CASH FLOWS

For the 12 months Ended December 31, 2014

2tL4

CASH FLOWS FROM OPERATINGACTIVITIES
Net income (Loss) 5 56,839.12
Adjustments to reconcile Net Income
PriorPeriod Adjustment 7,871 82
(Loss) to net Cash provided by
(used in) operating activities:
Depreciation and Amortization 467432
Losses (Gains) on sales of
Fixed Assets 0 00
Losses (Gains) on sales of
Decrease(increase) in
Operating Assets:
Accounts Receivable 27,571 45
Other 11,889 65

increase (Decrease) in
Operating Liabilities:
Accounts Payable 11;741 90
Accrued Liabilities 1,924 55

Total Adjustments 65p73 69
Net Cash Provided By (Used in)
Operating Activities 122,51281

CASH FLOWS FROM INVESTING ACTIVITIES
Proceeds From Sale of Fixed Assets 0.00

Net Cash Provided By fused in)
investing Activities 0.00

CASH FLOWS FROM FINANCING ACTIVITIES
Distributions (165,567 08)

Proceeds FromSale of Stock 0 00

Treasury Stock 0 00

Net Oash Provided By (Used in)

Financing Activities (165,567 08)

NET INCREASE(DECREASE) IN CABH
ANil CASH ÈQUíVALENTO (43,054 27)

CASH AND CA5H EQUIVALENTS AT BÉGINNING OF PERIOD 99,703 00

CASH AND CASH EQUIVALENTS AT END OF PERIOD $ 56,648 73

The footnotesare an integral part of the financial statements.
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Thrasher & Chambers, Inc.
financial statements.

For the Year-Ended Decernber 31, 2014

Additional
Common Paid-in Retained

Stock Capital Eaminus Total

Balance - $ 0 00 $ 6:900.00 $ (311.00) $ 6,589 00
December 31 2013

Contributed Capital $ 0 00 $ 0.D0 $ -145,806 51 $ -No,806.51

Net income (Loss) $ $ - ¶ 56 839.12 $ 56,839.12

Balance -

December 31 2014 e n nn a gonn nn 3 (anp?Asq m ..no37a an

The footnotes are an integral part of the
7



Thrasher & Chambers, Inc.
STATEMENT OF RETAINED EARNINGS

12 Months Ended
Decembei 31, 2014

Beginning of Period $ 108$27.00
Plus: Net Income S 56 83932
Plus: tinrealized Gain $ 11889 31
Less: Dipeributions (165 567 08)
Plus: Prior Period Adiustment 787126

RETAINED EARNINGS
END OF PERIOD in ERREi

The footnotes are anintegral part of the fínancial staternents.
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THRASHER & CHAMBERS,INC.
STATEMENT OF CHANGES IN STOCKHOLDER'S EQUITY

FOR THE YEAR ENDED DECEMBER 31,2014

Tofat
Retained Stankhölder's

Preferred$tock CommertŠtock PaianinCapital Easings E4Uity
shares Amount Šhares Amount Šhares Ämount Amoun Amount

Balanceat January 1, 2014 - - 100 4 57,514 - 4 é;900 $ 108 527 5 172 241

Netindoine - - - - - 56,8š9 Se8ag

CapitalTrarisactions/ Dinidends
paid - - - - - (453,878) (153,o78

Prior PeriodAdjustments - - - - - - 72871 7,871

Baiandeáí Decernber 31;2044 - 00 5T;514 - eáØ0 5359 5529a

The footnotes anare irítegralpart of the financialafatements;



THRASHER & CHAMBERS INC.
NOŸESTÓNiNÃ¾ÛIALSTATEMENTS

December 31,2014

NO'i'E A- SUMMARY ORACCOUNTING POLICiES

Accounting principles followed by the Company and the methods of applying those principles
which materially affect the determination of financial position, resultsof operation andcashflows
are summarized below:

Organization

The Thrasher& Chambers,Anc. (the "Company") wasorganized in the State of Arkansas in 1962,
and is registered broker and dealer in securities under the Securities and Exchange Act of 1934.
The Company is primarily a retails and institutional brokeragefirm. The Companyhas adopteda
calendaryear end.

Description of Business

The Company, lotated in Arkansas is a broker and dealer in securities registered with the
Securities and Exchange Commission ("SEC").The Company is a member of Financial ladustry
Regulatory Authority, Inc. (FINRA). The Company operates under SEC Rule 15c3-3(k)(2)(i),
which provides an exemption because of limited business.

Basis of Accounting

The financial statements of the Corporation have been prepared on the accrual basisof accounting
and accordingly reflect all significant receivables, payables, and other liabilities. As of December
31,2014 and2013, whereare no cashequivalents.

Cashand CashEquivalents

The Company considers as cash all short-term investments with an original maturity of three
months or less to be cashequivalents.

Revenue Recognition

Revenues and expenses are accounted for on the accrual basis..

Concentration of Credit Risk

Financial instruments that potentially subject the Company to concentrations of credit risk consist
primarily of cashand cashequivalents.All of the Company's cashand cash equivalents are held
at high credit quality financial institutions.

Fair Value of Financial Instruments

Financial instruments that are subject to fair value disclosure requirements are carried in the
financial statements at amount that approximate fair value and include cash andcash equivalents.
Fair values are based on quoted market prices and assumptions concerning the amount and timing

Seeaccountant's audit report
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THRASHER & CHAMBERS, INC.
NOTNSTo FINANCIAL STATNMENTS

necember $1,2014

of estimated future cashflows andassumed discount rates reflecting varying degrees of perceived
risk.

Comprehensive income

Statement of Financial Accounting Standards (SFAS) No. 130, Reporting Comprehensive
Indome, requires comprehensive income be reported in the financial statements. Total
comprehensive income is presented on the Statements of Income andComprehensive1ncome.

Estimates

The preparation of financial statements in conformity with accounting principles generally
accepted in the united States of America requires management to make estimates and
assumptionsthat affect the reported amounts of assetsand liabilities anddisclosureof contingent
assets and liabilities at the date of the financial stateinentsand the reported amounts of revenues
and expenses during the reporting period. Actual results could differ from those estimates.

BusinessConcentrations

The Company provides financial advisory services.

Income Taxes

The Company is taxed as a Subehapter S Corporation under the Internal Revenue Code and
aPlificable state statues under an S-Corporation election; the incoine of Corporatiòn fiows
through to the stoekholder to be taxed at thy individual lável rather that the-corpofate level.
Therefore, no provision or liability for federal or state income taxes has been included in these
financial statements.

Accounts Receivable - Commissions

The Company considers accounts receivable - commissions to be fully collectible. Accordingly,
no allowance for doubtful accounts is deemed necessary. If accounts become uncollectible, they
will be charges to operations when that determination is made. Determination of uncollectibility
is made by management based on knowledge of specific accounts. Past-due status is based on
contractual terms. Past-due accounts are not charges interest.

Advertising

The Cómpany follows the policy if charging advertising to expense as incurred is amount of
$7,170.47.

Seeaccountant's audit report
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THRASHER & CHAMBERS, INC.
NOTES TO FINANCIAL STATEMENTS

December 31,2014

FinancialInstrdmentiviih OffaBalanceSheet Rišk

la the normal courseof business,the Company's activities innolve the.4xenutionand settlement
of9arious secrities transactions.Thosesaativitiës say expose the company to offibalance sheet
creditand roarket risks in ihe event the customer or counter party is unable to fulfill its
contractualebligafion. Suchrisks maybe increased by volatile trading markets:

Concentrationof Ciedit Risk:

The40mpany's cash demand deposits are held at financial institutions at which deposits are
insured by the Securities Investor Proteetion Corporation (SIPC).

NOTE Bs NET CAPITAL REQUIREMENTS

Pursuantto the net capital provisions of Rule 15c323of the Securities andExchangeAct of 1934,
the Company is required to maintain a minimum net capital, as defined under such provisions.
Net capital and the related ñet capital ratio raag fluotuate on a daily basis.Computation of Net
Capital and the brokeridealer a caitesponding unandited Part IIA of the FOCUŠ report are
required under Rule laci 1. As of the December 31, 2O14, the Company had net capital of
$3Š,026in excess of its required uiinimum net capital of $5,000; The Company's aggregate
indobtednessto net capital ratio nas .0594tò 1,2as of December 31, 2014. There are no
differeness between net capital as computed in Company's Part 11Aof Form X-Y/A-5 filed for
the peiiodended December31,2OiÃ.

NOTE C- INVESTMENTS

All marketable securities are classified as "available for sale".Securities classified as "available
for saíe" are carried in the fmancial statements at fair value. Realized gains and losses,
detersninedusing the first-in first-out (FIFO) niethod, are included in earnings. Unrealized
holding gains and losses are reported in ofhercomprehensive income.

NOTE F- RESTRiCTED CASH DEPOSIT WITH CLEARING ORGANIZATION

The Company used only one clearing house with $15,00Øcash deposited which may not be
withdrawn for normal operating costs, but is restricted to cover any errors charges to Company
not as aresult of the clearing organization.

Seeaccountant's audit report
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THRASHER & CHAMBERS, INC.
NOTES TO FINANCIAL STA'îEMENTS

December 31,2014

NOTE G -PROPERTY AND EQUIPMENT

Following are the major classification of property and equipment:

2014 2013

Office Equipment $ 22,419 $ 22,419
Automobiles 98,599 98 599

$121,018 $121,018
Accumulated Depreciation _ 91754 87,079

L2264 £33932

NOTE H -- POSSESSlÒN011CONTIeOL REQÚlREMENTS

The Companydoes not have any passessionor control af customer's funds of scourities. There
were no material inadequacies in the procedures followed in adhering to the excepfive provisions
of SECRule 15c-3-3(k)(i).

NOTE I- SIPC RECONCILIATION

ŠEARule 17a-5(e)(4) Nquires a registered broker-dealer to file a supplemental report which
includes proneduresrelated to the Bioker-dealers SIPC annualgeneral assessment reconciliation
or exclusion ffom-memóeeship forms. In circumstandes where the broker-dealer reports
$5003000 or less in gross revenues, hey are not required to file the supplementaiSiPC report.
The Company is exempt fzomfiling shesupplemental report under SEA Rule 17a-5(e)(4) because
it is reporting less than $500000 in grossrevenue.

NOTE J - COMMITMENTS AND CONTINGENCIES

The Company does not have and never had any commitments, guarantees, or contingencies
(arbitrations; lawsuits, claims, etc:) that may result in a loss or future obligation or that may be
asserted against the firm at a future date.

NOTE K - SUBSEQUENT EVENT

The Company has evaluated events subsequent to the balance sheet date for items requiring
recording or disclosure in the financial statements.The evaluation was performed through
February 14,2015, which is the date the financial statement were available to be issued. Based
upon this review, the Company has determined that there were no events which took place that
would have a tnaterial impact on its financial staternents.

Seeaccountant'saudit report
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Supplementary

Pursuant to ride 17a-5 of the

Securities and Exchange Act of 1934

As of and for the Year Ended December 31,2014

Seeaccountant'saudit report
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Thrasher & Chambers, Inc.
Supplemental Schedules Required by Rule 17a-5
As of and for the year ended December 31,2014

CoinputatienofNetCapital

Total Štocklio deraequity: $ 839974:00

Nonallowable assets;
PrepaidExpenses 3,370.00
Fixed Assets 29,264.00
Accounts receivable - other 16,314.00 (48,948 .O)

Other Charges
Haircuts 0.00
Undue Concentration 0.00 (0.00)

Net allowable capital $ 35,026.00

Computatión of Basle Net Capital Requirement

Minirnaarnet capital required asapercentageof aggregateindebtedness $ _.610822

Minirnum dollar net capital requirement of reporting broker or dealer $ 5,00 AQ

Net capital requirement _$_ __5J0fL04

Excess net capital £__ 30.02£00

Computation of Aggregate Indebtedness

Total Aggregate Indebtedness £19,617.00

Perdentage of aggregateindebtednesstonet capital __}9. 10%

Reconelliatinu of th Computation of Nettapital Under Rule 15e3-1

Computation of Net Capital reported on FOCUS IJA as ofDecember 31,2013 $ 35,026.00
Adjustments:

Change in Equity (Adjustments) (0.00)
Change in Non-Allowable Assets (0.00)
Change in Haircuts 0.00
Change in Undue Concentration 0.00

NCC per Audit 35,026:00
ReconciledDifference $ _ (0 01)

Seeaccountant'saudit report
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Thrasher & Chembers, Inc.
Supplemental Schedules Required by Rule 17a-5

As of and for the year ended December 31,2014

Exemptive Provisions Role 15c3-3

The Company is exempt from Rule 15c3-3 pursuant to (k)(2)(B). The Clearing firm is First
Southwest Company SEC Firm # 8 - 1523.

Statement of Changes in Liabilities Subordinated to the Claims of General Creditors

Balanceof suchclaims at January 1,2014 $ -

Additions

Reductions

Balanceof suòhclaims at December362014

Seeaccountant'saudit report
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REEORT ØN OROKER DEALER EXEMPTION

For the year ended December 31,2014

Seeaccountant'saudit report
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Edward Riehardson,Jr.,CPA
15565Northland Suite 508West

Southfield, MI. 48075

February 16,201.5

To the Board of Directors
Thrasher & Chambers,Inc.
1204 SF228%Street,
Suite 4
Bentonville; AR N71%ò704

I háve;retietvedganagement'satatements, inciuded in the accompanyingRepresentationietter
of Exemptions in which(lyThrasher & Chambers,Inc. identified the following proeisions of 17
C F.R § 15c3-3(k) under whieh Thrasher & Chambers, Inc. claimed an exemption from 17
C F.R.§15c3-3(k)(2)(B), and (2) Thrasher& Chambers,Inc..stated that Thrasher & Chambers,
Inc.. rnet the identified exemption provisions throughout the rnost recent fiscal year without
exception. 'íhraslier & Chambers, Inc.'s management is responsible for compliance with the
exemption provisions and its statements.

My review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required
procedures to obtain evidenCe dbout Thrasher & Chambers,Inc.'s cornpliance with the exemption
provisions. A review is substantially less in scope that an examination, the objective of which is
the expression of an opinion on management'sstatements.Accordingly, I do not express such an
opinion.

Based on my review, I'm not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects,
based on the provisions set forth in paragraph(k)(2)(B) of Rule 15c3-3 under the Securities
Exchange Act of 1934.

Edward Richardson, Jr., CPA

Seeaccountant'sauditrepon
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Thrasher & Chambers, Inc.
1001SI.2W* Street, Suite #1

Bemoavine. AR 72712
Officc: i479) 2734333 Fax: (4?9) 273-5343

February 16. 2015

Edward Richardson, JrASPA
i 5565 Nonhiand Drive
Suite 508 West
Southtield. MI 48075

RE: Exemption Statemuut Ru) 15c3-34kli2)4Byfor FYfi Deceshetki 2014

Dear Edward.

Please be advised that Thrasher & Chambers, ine has complied with Exemption Rule 15c3-3(k) (2) (B), for the period of
January L 2014 through Deóember3 2014. Thrasher & Chämbent lac, did not hold customer securities or flunds at any time
during this period and does business on a ilmited ossis (pblicly registered non-trades REIT$s and oil & gas partnerships).
Thrasher & Chambers, Inc s past buskriesshas been oisimitareature andhas compHed with this exemption since its inception in
0962.

Mark Chambers. the vice presidem of I brasher & Chambers. Inc. has made available to Edward Richardson al records and
mformation inchiding ali communications tiom regulatory agencies received through the date of this review December i1. 20 i4.

Mark Chambers has been responsible for compliance with the exemption provision thræghout the tiscal year. ALso. there were
not any know events or other factors that might huse alTected Thrasher& Chambers, ine 's compliance with this exemption.

If you would like additional information or have any questions, feel free to call me directly at (474)273-5333.

Very indy yours

ç>
hambers. Inc.

Mark Chambers

Vice President

ŠTOCKi ÈONON MUTUACRINDS
Member: Finaheiatinduary Reguetpry Atbority (IslNRA)

Seeurisyhwestors ProtedtsonProgram (StPC)



REP01%TON SIEnASSESSMENT RECONCILIATION

For the year ended December 31,2014
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Edward Richatdson Jr., CPA
15565Northland Drive

Suite 508 West

Southfield, MI 48075

To the Board of Directors

Thrasher & Chambers, Inc.
1204 SE28AStreet,
Suite 4

Bentonville, AR 72712-6706

In accordance with Rule 17a-5©(4) under the Securities Exchange Act of 1934, we have performed the

procedures enumerated below with respect to the accompanying Schedule of Assessment and Payments
[Transitional Assessment Reconciliation (Form SIPC-7) to the Securities Investor Protection Corporation
(SIPC) for the period January 1, 2014 to December 31 , 2014, which were agreed to by Thrasher &
Chambers, Inc..:nd the Securities and Exchange Commission, Financial Industry Regulatory Authority,
Inc. and the SIPC, solely to assist you and other specified parties in evaluating Thrasher & Chambers, Inc.
Inc.'s compliance with the applicable instructions of the Transitional Assessment Reconciliation (Form
SIPC-7). Thrasher & Chambers, Inc.'s management is responsible for Thrasher & Chambers, Inc.
compliance with those requirements. This agreed-upon procedures engagement was conducted in
accordance with attestation standards established by the American Institute of Certified Public
Accountants. The sufficiency of these procedures is solely the responsibility of those parties specified in
this report. Consequently, we make no representation regarding the sufficiency of the procedures
described below either for the purpose for which this report has been requested or for any other purpose.
The procedures were performed andour findings are as follows:

1. Compared the listed assessment payments represented on Form SIPC-7 with the respective cash
disbursements record entries,including check amount of $193.00..

2. Comparedaudited Total Revenue for the period of January 01, 2014 through the December 31,
2014 (fiscal year-end) with the amounts reported on Form SIPC-7 for the same period noting no
reportable reconciliation differences.

3. Compared any adjustments reported Form SIPC-7 with supporting schedules andwork papers,to
the extent suchexists,noting no differences.

4. Proved the arithmetical accuracy of the calculations reflected on Form SIPCW noting no
differences.

5. If9ajiplicablescompared the amotmt of any overpayment applied to the current assessment witir
theForm ŠlPCA on which it was originally computed. According to our fmdings, Thrasher &
Cíiambers,Inc.hadno reportäble differences.

I was not engagedto, anddid not conductanexamination, the objective of which would be the expression
of an opinion on compliance. Accordingly, I do not express such an opinion. Had I performed additional
proceduresgother matters might havecomoto my attentionthat would havebeenreported to you.

This report is intended solely for the information and use of the specified parties listed above and is not
intended tobe and shouldnot be used by anyone other than these specified parties.
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February 16,2015

20


